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Disregarded Entities

The IRS is issuing temporary regulations to clarify that
a single-owner eligible entity that is disregarded as an
entity separate from its owner for any purpose, but
regarded as a separate entity for certain excise tax
purposes, is treated as a corporation for tax
administration purposes related to those excise taxes.
These regulations include changes to the tax liability
rule for disregarded entities with respect to
employment taxes. The regulations affect disregarded
entities in general and particularly disregarded entities
that pay or pay over certain federal excise taxes or that
are required to be registered by the IRS.

For more information please contact Popovits & Robinson at
708/479-3230.
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