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The IRS issued final regulations describing the time and
manner in which certain tax-exempt organizations not
currently required to file an annual information return are to
submit an annual electronic notification. These regulations
state that every organization exempt from taxation under
section 501(a) that is not required to file an annual return
shall now submit annually, in electronic form, a notification
setting forth the following:

e Thelegal name of the organization

e Any name under which the organization operates or
does business

e Organization's mailing address and Internet web
address

o Organization’s taxpayer identification number
Name and address of principal officer

o FEvidence of the continuing basis for the
organization’s exemption from filing an annua
return

e Additional information necessary to process the
notification

An organization submitting the annual electronic notification
is acknowledging that it is not required to file a return
because its annual gross receipts are not normally in excess
of $25,000. In order to provide evidence of continuing
exemption from filing a return, an organization must
maintain records that enable it to calculate its gross receipts.

These final regulations do not relieve an organization from
other filings such as unrelated business tax returns.

This notification must be submitted electronically on or
before the 15" day of the fifth calendar month following the
close of the organization’s annual accounting period.

For more information please contact Popovits & Robinson at 708/479-
3230.
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